
MONEY PURCHASE ANNUAL ALLOWANCE 2015/2016
(assuming flexible benefits first accessed on 6 April 2015)

Default 
chargeable 
amount

Money 
purchase 
annual 
allowance

2012/2013

2013/2014

2014/2015

£80,000 Nil – carry over up to £40,000 of the £80,000
£40,000

↓
£10,000

2012/2013

NEW PIPNEW PIPPIP

6 April 2015 8 July 2015 6 April 2016

Carry 
forward

* An individual has either A or B, not both.

2013/2014

2014/2015

2013/2014

2014/2015

2015/2016+

£20,000 Remainder of the £20,000 up to £10,000 £10,000

£60,000 Nil – carry over up to £30,000 of the £60,000
£30,000

↓
Nil

+ Unused money purchase annual allowance cannot be carried forward

Alternative 
annual 
allowance

Pre-alignment 
tax year

Post-alignment tax year

A*

B*


