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The Kyoto Protocol, its international forebears and
national offspring have created a vocabulary of their
own. We have developed this jargon buster to help
those new to the Kyoto mechanisms, UK emissions
trading and related policy measures from the EC.

These are not “legal” definitions - they are intended to
give a general overview. If you would like more
information or specific advice, please contact us.

CMS Cameron McKenna

Mitre House

160 Aldersgate Street

London EC1A 4DD

T +44 (0)20 7367 3000

F +44 (0)20 7367 2000 2

C
L

I
M

A
T

E
 

C
H

A
N

G
E

 
J

A
R

G
O

N
 

B
U

S
T

E
R

The Climate change jargon buster is also

available on our website www.law-now.com
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free electronic information service 

To register for Law-Now on-line, go to our
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AAU Assigned amount unit

CER Certified emission reduction unit

CDM Clean development mechanism

CCL Climate change levy

CHP Combined heat and power

COP Conference of the parties

ERU Emission reduction unit

ECA Enhanced capital allowance

EUETS EU emissions trading scheme

GHG Greenhouse gases

GWP Global warming potential

IPCC Intergovernmental Panel on Climate Change

IPC Integrated pollution control

IPPC Integrated pollution prevention and control

JI Joint implementation

KCU Kyoto compliance unit

LCP Large combustion plant

LEC Levy exemption certificate

MOP Meeting of the parties

PV Photovoltaics

PPC Pollution prevention and control

RMU Removal unit

ROC Renewable obligation certificate

tCO2e Tonne of CO2 equivalent

UKETS UK greenhouse gas emissions trading scheme

UNFCCC United Nations Framework Convention on Climate Change

Acronyms and abbreviations



Absolute cap An absolute cap is an emissions cap that remains unchanged

notwithstanding changes in the emissions causing activities covered by

the cap such as economic growth or increased output. 

Refer also to relative cap. 

Absolute sector In the UKETS, the group of participants comprising direct participants

and those agreement participants with absolute caps. 

Additionality For projects to earn emissions credits, they need to demonstrate

additionality – that is, that the project will deliver emissions reductions

over and above what would be achieved in a business as usual scenario. 

Participants in the UKETS who are party to a climate change

agreement. Agreement participants may buy emissions allowances

at any time and those that are subject to an absolute cap on emissions

may also sell them freely. Those, however, that are subject to a relative

cap on emissions can only sell emissions allowances via the gateway

mechanism. 

Annex B parties/Annex B countries Annex B to the Kyoto Protocol lists the Annex I parties that have

taken on emissions caps under Kyoto and the percentage used to

calculate their assigned amounts. 

Annex I parties/Annex I countries Annex I to the UNFCCC lists the countries (or country groupings) that

have, among other things, committed themselves to action to stabilise

climate change by reducing GHG emissions and enhancing carbon

sinks. Annex I parties are developed countries or countries with

economies in transition to a market economy. 

Annex II parties/Annex II countries Annex II to the UNFCCC lists the subset of Annex I countries that are to

provide financial resources and transfer technology to assist non-Annex I

(developing) countries to mitigate the effects of climate change. 

Assigned amounts Each Annex I party has committed itself to a quantified limitation and

reduction of GHGs as its share of the overall Kyoto target of 5%. Each

share is known as an assigned amount. The assigned amount for the

Agreement participants/CCA

participants
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first commitment period is calculated by taking a percentage

(different for each country, and listed in Annex B to the Kyoto Protocol)

of the country’s total GHG emissions in 1990, multiplied by 5 for the 5

year commitment period. 

Assigned amount unit, or AAU The assigned amounts have been divided into units of 1 tCO2e each.

These are referred to as assigned amount units or AAUs. The Kyoto

Protocol permits AAUs to be traded under the emissions trading

mechanism.

AAUs are one type of Kyoto compliance unit (KCU). 

Banking If a person or country has excess emissions allowances or has earned

emissions credits it does not need in a current commitment period,

it may wish to “bank” the surplus by carrying it forward from one

commitment period to the next. The Kyoto Protocol, for example,

allows limited banking of Kyoto compliance units. 

The corollary, borrowing from a future commitment period, is not

permitted by the Kyoto Protocol nor by the UKETS. 

Baseline Emissions over a period of time used as a reference point. For example,

baselines can be used to set emissions caps, targets for future

emission reductions or to calculate the number of emissions credits

earned under a baseline and credit scheme. 

Baseline and credit Emissions trading arrangements under which participants are set an

emissions target (derived from a baseline) and earn emissions credits

for over-achieving against their target (that is, having fewer emissions).

Refer also to cap and trade. 

Boundary The boundary of a CDM or JI emissions reduction project defines

which sources of emissions are to be included for the purposes of

calculating the baseline and the emissions reduction achieved. All

sources under the control of the project developer will be included, so

sources upstream and downstream of the project might fall within the

project boundary. 5



Burden sharing agreement The agreement between Member States of the European Community

under which they share out the overall emissions reduction target of

8% set for the European Community under Annex B of the Kyoto

Protocol.

The United Kingdom’s target reduction is 12.5%. 

Buyer liability In the context of emissions trading, refers to a design feature under

which a buyer may become liable if it has purchased emissions

allowances or emissions credits from a seller who has not

subsequently achieved the corresponding reduction in emissions or has

sold too many allowances. The liability might arise through, for

example, cancellation or revocation. 

Cap and trade Emissions trading arrangements under which emissions allowances

are allocated up to each participant’s cap and participants buy, sell or

bank emissions allowances and emissions credits depending on

whether their actual emissions are above or below the number of

allowances or credits they hold. 

Carbon sequestration Long-term storage of carbon or carbon dioxide in the forests, soils and

oceans, or underground in depleted oil and gas reservoirs, coal seams

and saline aquifers. 

Carbon sinks Natural or man-made systems (for example, trees and the oceans) that

absorb carbon dioxide from the atmosphere and store it. 

Carbon tax A tax placed on emissions of carbon and its compounds and/or on the

carbon content of fuel. 

CDM projects earn emissions credits, known as CERs, for reducing

emissions. Each CER represents 1 tCO2e. CERs earned in the first

commitment period and those earned between 2000 and 2008 can

be used by Annex I parties to meet their Kyoto commitments.

CERs are one type of Kyoto compliance unit (KCU). 

Certified emission 

reduction unit, or CER
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Article 12 of the Kyoto Protocol creates the clean development

mechanism. Under the CDM, projects can be undertaken in non-

Annex I (developing) countries in collaboration with Annex I

(developed) countries and earn CERs which the Annex I country

uses towards its Kyoto commitments. To qualify, CDM projects must,

among other things, demonstrate additionality and assist the host

country to achieve sustainable development. 

Climate change Changes in the earth’s climate attributed directly or indirectly to human

activity and which are in addition to natural climate variability. GHG

emissions alter the composition of the global atmosphere and are

regarded as a prime cause of climate change. 

Climate change agreement Under the CCL, a large number of companies operating in eligible

energy-intensive sectors have entered into climate change

agreements with the UK Government. Eligibility is determined by

reference to the PPC regulations. In return for agreeing targets for

improving energy efficiency or reducing GHG emissions, the companies

receive an 80% discount from the levy. 

Climate change levy, or CCL A levy on energy consumption in the UK introduced in 2000. The CCL

is charged on the supply of electricity, coal, coke and gas to most

non-domestic users. Some supplies are exempt, including electricity

from renewable sources, from coal mine methane and from good

quality CHP. 

Cogeneration Refer to CHP. 

Combined heat and power, or CHP Known as cogeneration in the United States, CHP involves generation

from waste heat or generation of electricity plus usable heat, from the

same quantity of fuel in a single operation. 

Refer also to Trigeneration. 

Commitment period The first commitment period under the Kyoto Protocol will be from

2008 to 2012. Negotiations concerning the nature and duration of the

second commitment period are due to commence by 2005. 

Clean development

mechanism, or CDM

7



Commitment period reserve Each Annex I country must hold KCUs equivalent to no less than 90%

of its assigned amount. This is to ensure that Annex I countries do

not oversell KCUs beyond their ability to meet their Kyoto

commitments. 

The countries that have ratified or acceded to the UNFCCC form its

supreme body, known as the Conference of the Parties, or COP.

Refer also to MOP. 

Direct participant Companies who have voluntarily taken on absolute caps on their

emissions of GHGs in the UKETS are referred to as direct participants.

A number of companies became direct participants in 2002 by

bidding in emissions reduction targets (translated into absolute caps)

which if achieved, are rewarded by an incentive payment from the UK

Government. 

Distributed generation Refer to embedded generation. 

Embedded benefits In the UK, refers to the financial benefits available to suppliers as a

result of buying electricity from an embedded generator, such as

reduced transmission, distribution or balancing charges. In other

contexts, may refer to other benefits of embedded generation such

as enhanced network security. 

Embedded generation Generators are said to be “embedded” when they are connected to

the lower voltage electricity distribution network instead of the higher

voltage electricity transmission network. Also known as distributed

generation. Many renewable, CHP and energy from waste generators

are embedded. 

Emission allowance Typically, emissions reduction schemes set a cap for total emissions for

each participant over a period and allocate each participant tradeable

units, called emissions allowances, up to the cap. Participants buy and

sell emissions allowances and at the end of the period must hold

allowances or credits equal to their actual emissions to be in compliance.

Refer also to AAUs and emissions credits. 

Conference of the parties 

(to the UNFCCC), or COP
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Emissions cap In emission trading schemes, the limit on emissions applicable to a

participant over a period of time used to allocate emissions

allowances. Caps can be voluntary or compulsory, absolute or relative. 

Emission credit Countries and companies can earn tradeable emissions credits (such

as ERUs) by undertaking projects that reduce emissions over and above

what would occur in a business as usual scenario.

Refer also to emissions allowance. 

Emission reduction unit, or ERU Joint implementation (JI) projects earn ERUs. Annex I countries can

use ERUs to meet their Kyoto commitments.

ERUs are one type of Kyoto compliance unit (KCU). 

Emissions trading Countries and companies can trade emissions allowances and

emissions credits. Emissions trading is one of the Kyoto

mechanisms. A number of national emissions trading schemes are also

established, covering GHGs and, separately, SOx and NOx. 

Enhanced capital allowance, or ECA A UK tax scheme for ECAs was introduced in the Finance Act 2001

enabling businesses to take early tax relief for investments in specified

products meeting certain energy-saving standards, including CHP. 

The emissions trading scheme proposed by the European

Commission, featuring compulsory participation by selected energy

intensive sectors, building on the framework of the IPPC Directive. 

Flexibility mechanisms Refer to Kyoto mechanisms. 

Gateway mechanism The gateway mechanism in the UKETS ensures that there is no net

transfer of emissions allowances from the relative sector to the absolute

sector in order to preserve the environmental integrity of the scheme. The

gateway opens when emissions allowances for GHGs have been

transferred from the absolute sector to the relative sector. Only then can

up to that number of allowances be transferred back the other way. 

European Union Emissions

Trading Scheme, or EUETS

9



GHG The so-called greenhouse gases held responsible for climate change.

In the context of the Kyoto Protocol, refers to the 6 gases in the

Kyoto Basket – carbon dioxide (CO2), methane (CH4), nitrous oxide

(N2O), hydrofluorocarbons (HFCs), perfluorocarbons (PFCs) and sulphur

hexafluoride (SF6). Some of the gases controlled by the Montreal

Protocol are also GHGs. 

Global warming potential, or GWP The potential for any GHG to trap solar radiation in the atmosphere

and accelerate global warming taking into account how long it lasts in

the atmosphere. Each greenhouse gas has a different warning potential

and a different lifespan. Carbon dioxide is the largest contributor to

global warming from human activity and lasts in the atmosphere on

average for around 100 years. The global warming potential of other

GHGs is commonly compared to that of carbon dioxide over the 100

year time period. 

Green certificates Generic name for tradeable certificates evidencing energy from

renewable (green) sources. In the EC, green certificates need to be

distinguished from guarantees of origin under the RES Directive. 

Guarantees of origin Instruments mandated by the RES Directive and issued by Member

States to certify that electricity has been produced from renewable

energy sources.

Refer also to green certificates. 

Hot air As a result of economic downturn since the baseline year of 1990,

certain countries, notably Russia and the Ukraine, have been allocated

assigned amounts under the Kyoto Protocol that appear to exceed

substantively their anticipated emissions in the first commitment

period. The excess allocation of AAUs, which, under the Protocol,

could be traded with other parties, is referred to as ‘hot air’. Under the

UKETS, emissions allowances granted in excess of anticipated

emissions may also have created hot air. 

This panel prepares assessments, reports and guidelines on: the science

of climate change and its potential environmental, economic and

social impacts; technological developments; and possible national and

Intergovernmental panel on

climate change, or IPCC
10
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international responses to climate change. It was established in 1988

under the auspices of the World Meteorological Organisation and the

UN Environment Programme.  

IPC The UK’s integrated pollution control (IPC) regime, in place since 1990,

takes an integrated approach to the control of emissions to air, water

and land from industries perceived to present the greatest risk of

pollution. The related local authority air pollution control (LAPC) regime

regulates less substantial emissions to air only. IPC and LAPC are being

phased out as PPC is phased in over a seven-year period to 2007. 

IPPC Directive The EU’s Integrated Pollution Prevention and Control Directive

(96/91/EC) (IPPC Directive) seeks to harmonise regulation of those

industries across the EU perceived to pose the greatest pollution risk.

Based on the UK’s IPC regime, the IPPC Directive obliges Member

States to adopt an integrated approach to the control of emissions to

all environment media from specified industry types. Regulated

industries must use all appropriate measures to prevent emissions from

the whole facility by, in particular, employing the best available

technique (BAT) to prevent emissions. Regulated industries are also

under a general obligation to avoid significant pollution of the

environment with specific obligations to use energy efficiently and to

avoid or, if this is not possible, minimise waste. 

Joint implementation, or JI Article 6 of the Kyoto Protocol creates what has come to be known as

joint implementation. JI projects to reduce emissions or enhance

carbon sinks involve two Annex I parties. To qualify, JI projects need,

among other things, to demonstrate additionality and supplementarity.

JI projects earn ERUs, which can be traded among Annex I parties. 

Kyoto basket The ‘basket’ of GHGs that the Annex I countries have committed

themselves to controlling under the Kyoto Protocol. 

Kyoto compliance unit, or KCU A generic term used to refer to AAUs, CERs, ERUs and RMUs. 

11



Market based mechanisms established under the Kyoto Protocol allow

Annex I parties flexibility in meeting their commitments by taking action

outside their own borders. The three main mechanisms are joint

implementation, the clean development mechanism and emissions

trading. Annex I parties also have flexibility to reallocate targets among

themselves through agreements such as the Burden Sharing Agreement.

Kyoto Protocol The Kyoto Protocol was adopted by all parties to the UNFCCC in

Japan in December 1997. When it comes into force, the Annex I

parties commit, among other things, to controlling their emissions of

GHGs in the first commitment period from 2008 to 2012. 

LCP Directive The EC’s Large Combustion Plant Directive (88/609/EEC) limits emissions

of sulphur dioxide, nitrogen oxides and particles from large combustion

plant. Emissions trading for SOx and NOx may be used to support

implementation. 

Leakage The effects of an emissions reduction project may leak beyond the

project’s boundary by increasing or decreasing emissions from activities

outside the boundary. 

Levy exemption certificate, or LEC LECs exempt the holder from payment of the climate change levy on

the electricity to which the LEC relates. LECs are issued for electricity

generated from renewable sources, from good quality CHP and from

coal mine methane. 

The COP will become the MOP once the Kyoto Protocol enters 

into force. 

Microgeneration Very small generation facilities (for example, less than 30kW), sometimes

domestic, using technologies such as photovoltaics and CHP. 

Montreal Protocol Aimed at eliminating the use of ozone-depleting compounds (including

methyl bromide, CFCs and other halogenated CFCs, halons, methyl

chloroform, carbon tetrachloride, 1, 1, 1-tetrachloroethane, HBFCs and

HCFCs), this international agreement entered into force in January 1989. 

Meeting of the parties (to 

the Kyoto Protocol) or MOP

Kyoto mechanisms/ 

flexibility mechanisms
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The term, by default, for countries that have ratified or acceded to the

UNFCCC but are not Annex I parties. 

NOx Oxides of nitrogen, primarily N2O, NO2 and NO. NOx emissions are

controlled by the LCP Directive. N2O is also a GHG.

Operational entities Under the Kyoto Protocol, operational entities are to be designated

to certify the emissions reductions achieved by CDM project activity. 

Ozone depleting gases Refer to Montreal Protocol. 

Photovoltaics or PV A technology that transforms light falling on a thin sheet of certain

materials (often in the form of solar cells or PV cells) directly into

electricity.  

PPC The UK’s pollution prevention and control regime (PPC) which

implements the IPPC Directive. PPC also extends the categories of

facilities to be regulated beyond the IPPC annexes so that a single

regulatory regime covers all IPPC facilities, all operations formerly

regulated under the IPC regime and related LAPC, and many waste

management activities that must be regulated under the Landfill

Directive (99/31/EC). 

Project credits Under the UKETS, project credits are the tradeable units of 1 tCO2e

earned by eligible projects. 

Relative cap A relative cap on emissions varies by reference to some other factor,

such as output.

Refer also to absolute cap. 

Relative sector In the UKETS, the group of participants comprising the agreement

participants with relative caps. 

Non-Annex I countries/

Non-Annex I parties

13



Removal unit, or RMU Removal units, each of 1 tCO2e, result from carbon sequestration

activities under the Kyoto Protocol. RMUs from eligible land use, land

use change and forestry (LULUCF) projects may be used to meet

commitments of the Annex I parties. 

Renewable energy or energy from renewable sources means different

things in different contexts. At its widest, it refers to energy captured

from sources which naturally replenish over a relatively short timescale.

In the RES Directive renewable energy sources is defined as

“renewable non-fossil energy sources (wind, solar, geothermal, wave,

tidal, hydro-power, biomass, landfill gas, sewage treatment plant gas

and biogases)”. Selective definitions are used in many policy

instruments. Typically, support mechanisms for renewable energy will

be restricted to energy sources with low impact on the environment

and developing technologies and will not be available for well

developed technologies such as large hydro and nuclear. 

Renewables obligation The UK’s renewables obligation applies to electricity suppliers. It

requires each supplier to ensure that a specified percentage of the total

electricity supplied to its customers in Great Britain each year is from

eligible renewable sources evidenced by ROCs or instead pay the buy-

out price. 

Under the renewables obligation, these are tradeable certificates

issued to generators for each whole megawatt-hour of electricity

generated from eligible renewable sources. ROCs can be converted

into emissions allowances in the UKETS. 

RES Directive Directive 2001/77/EC of 27 September 2001 on the promotion of 

electricity produced from renewable energy sources in the internal

electricity market.

Seller liability In the context of emissions trading schemes, refers to a design feature

under which only the seller is liable if it sells emissions allowances or

emissions credits but does not achieve the corresponding reduction in

emissions or sells too many. The allowances and credits remain valid in

the hands of the buyer. 

Renewables obligation

certificate, or ROC

Renewable energy/renewable

electricity/renewable
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SOx Oxides of sulphur, primarily SO2 and SO30 SO2 emissions are controlled

by the LCP Directive. 

Supplementarity The principle that joint implementation projects and emissions

trading (and by implication, CDM projects) are to be supplemental to

domestic action taken for the purpose of meeting Kyoto commitments. 

tCO2e This term – a tonne of carbon dioxide equivalent – is a means of

comparing the value of reductions in each GHG by reference to the

different global warming potential of each gas. For example, since

the global warming potential of 1 kg of methane is approximately

21 times that of 1 kg of CO2 over the same time horizon, 1 tonne of

methane equals 21 tCO2e. 

Trigeneration Further development of the technologies used in CHP has led to

trigeneration, i.e. generation of electricity and usable heat and/or

cooling from the same quantity of fuel in a single operation. 

The UK’s voluntary emissions trading scheme for GHGs, which started

in April 2002. Companies join the scheme as a direct participant,

agreement participant or project participant or simply to trade

emissions allowances and emissions credits. 

The treaty signed at the 1992 Earth Summit in Rio de Janeiro, aimed

ultimately at stabilisation of GHG concentrations in the atmosphere at a

level that will prevent dangerous anthropogenic interference (that is,

caused by human activity) with the climate system. The treaty took

effect in March 1994. 

UN Framework Convention

on Climate Change, or

UNFCCC

UK Greenhouse Gas

Emissions Trading Scheme, 

or UKETS

15
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CMS Cameron McKenna is an award-winning, full service

international commercial law firm advising businesses,

financial institutions, governments and public sector bodies.

We are a founding member of CMS - the legal and

tax services organisation. CMS law firms provide clients

with access to integrated pan-European legal services,

managed by a single point of contact and with common

high calibre service standards. The organisation currently

employs in excess of 1700 lawyers, with a total staff of

3500 in 24 jurisdictions.

In Europe, CMS Cameron McKenna is a top ten law firm

in its own right, with over 145 partners and more than 800

fee earners. We have the resources and experience to advise

clients on a wide range of transactions and projects both in

the UK and internationally. We have offices and associated

offices in various key business centres worldwide including

the UK, Central Europe, Russia, Central, East and South East

Asia and North America.

Our lawyers have strong specialist expertise in areas

such as competition and European law; finance and

financial services; corporate; utilities and natural resources;

real estate and environment; insurance and reinsurance;

cross-border investment; technology, lifesciences and

intellectual property; infrastructure and projects; human

resources and pensions; arbitration and litigation.

We are committed to providing the highest quality

professional advice and building enduring relationships

with our clients. We place great emphasis on the training

and development of our partners and staff in both current

legal and business issues. Our investment in know-how

and information systems allows us to share our knowledge

and experience throughout the firm, helping to ensure

that all our lawyers add value to the services they provide.

We work with our clients to identify their business needs

and provide them with comprehensive, cost-effective

commercial guidance.

CMS Cameron McKenna
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Markgrafenstrasse 36

D-10117 Berlin, Germany

T +49 30 203 60-286 

F +49 30 203 60-292

Chemnitz

CMS Hasche Sigle

Hartmannstrasse 7

D-09111 Chemnitz, Germany

T +49 371 3 69 74-0

F +49 371 3 69 74-21

Dresden

CMS Hasche Sigle

An der Dreikönigskirche 10

D-01097 Dresden, Germany

T +49 351 82 64 40 

F +49 351 82 64 716

Düsseldorf

CMS Bureau Francis Lefebvre

Immermannstrasse 15

40210 Düsseldorf, Germany

T +49 211 175 910

F +49 211 164 0411

Düsseldorf

CMS Derks Star Busmann

Bankstrasse 1

PO Box 110330

40503 Düsseldorf, Germany

T +49 211 558 1828

F +49 211 588 8130

Düsseldorf

CMS Hasche Sigle

Bankstrasse 1

D-40476 Düsseldorf, Germany

T +49 211 49  34-0

F +49 211 49 20-097

Frankfurt am Main

CMS Hasche Sigle  

Friedrich-Ebert-Anlage 44

D-60325 Frankfurt am Main

Germany

T +49 69 7 17 01-0 

F +49 69 7 17 01-110

Offices and associated offices
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Hamburg

CMS Hasche Sigle

Stadthausbrücke 1-3

D-20355 Hamburg, Germany

T +49 40 3 76 30-0 

F +49 40 3 76 30-300

Leipzig

CMS Hasche Sigle

Karl-Tauchnitz-Strasse 10 B

D-04107 Leipzig, Germany

T +49 341 2 16 72-0 

F +49 341 2 16 72-33

Munich

CMS Hasche Sigle

Brienner Strasse 11/V

D-80333 München, Germany

T + 49 89 2 38 07-0 

F + 49 89 2 38 07-259

Stuttgart

CMS Hasche Sigle

Schöttlestrasse 8

D-70597 Stuttgart, Germany

T +49 711 97 64-0

F +49 711 97 64-900

Hong Kong
Hong Kong

CMS Cameron McKenna 

7th Floor, Hutchison House

10 Harcourt Road, Central 

Hong Kong

T +852 2846 9100

F +852 2845 3575

Hungary
Budapest

Ormai és Társai CMS Cameron

McKenna

Ybl Palace, 3rd Floor 

Károlyi Mihály utca 12

H-1053 Budapest, Hungary

T +36 1 483 4800 

F +36 1 483 4801

Italy
Rome

CMS Adonnino Ascoli & 

Cavasola Scamoni

Via Agostino Depretis, 86 

00184 Rome, Italy

T +39 06 478151 

F +39 06 483755

Rome

CMS Adonnino Ascoli & 

Cavasola Scamoni

Via Principessa Clotilde, 7 

00196 Rome, Italy (tax office)

T +39 06 3220585 

F +39 06 3219128

Milan

CMS Adonnino Ascoli & 

Cavasola Scamoni

Via Michelangelo Buonarroti, 39 

20145 Milan, Italy

T +39 02 48011171 

F +39 02 48012914

Morocco
Casablanca

CMS Bureau Francis Lefebvre

106 rue Abderrahman Sehraoui

Casablanca 20000, Morocco

T +212 22 48 14 82

F +212 22 48 14 78

Netherlands
Utrecht 

CMS Derks Star Busmann

Pythagoraslaan 2, 3584 BB Utrecht

The Netherlands

T + 31 30 2121 111 

F + 31 30 2121 333

Amsterdam

CMS Derks Star Busmann

Zwaansvliet 20, 1081 AP Amsterdam

PO Box 74773, 1070 BT Amsterdam

The Netherlands

T +31 20 3016 301

F +31 20 3016 333

Arnhem

CMS Derks Star Busmann

Jansbuitensingel 30

6811 AE Arnhem

PO Box 560, 6800 AN Arnhem

The Netherlands

T  +31 26 3538 211

F  +31 26 4430 943

Hilversum

CMS Derks Star Busmann

Oude Enghweg 2

1217 JC Hilversum

PO Box 272

1200 AG Hilversum

The Netherlands

T +31 35 6721 821  

F +31 35 6721 888

Poland
Warsaw

CMS Cameron McKenna

Warsaw Financial Center

ul. Emilii Plater 53

00-113 Warsaw, Poland

T +48 22 5205 555 

F +48 22 5205 556

Romania
Bucharest

CMS Bureau Francis Lefebvre

Catalina Marcu Law Office

Bulevardul Aviatorilor 52

3 étage, app 10, Sector 1

7000 Bucharest, Romania

T +40 1 231 91 19

F +40 1 231 91 20

Bucharest

CMS Cameron McKenna

Cristina Brinzan Law office 

Bulevardul Aviatorilor 52

Suite 5, Sector 1

Bucharest, Romania

T +40 1 2316470-76

F +40 1 2316477-78

Russia
Moscow

CMS Bureau Francis Lefebvre

10 Uspensky Pereoulok

103006 Moscow, Russia

T +7 502 221 49 03

F +7 095 299 30 24

Moscow

CMS Cameron McKenna

Paveletskaya Square 2/3

Moscow, 113054, Russia

T +7 501 258 50 00 

F +7 095 299 30 24

Slovakia
Bratislava

CMS Carnogursky Strommer Reich-

Rohrwig

Krizkova 9

SK-81104 Bratislava 1

Slovakia

T +42 12 5720 1717

F +42 12 5720 1777

Spain
Madrid

CMS Bureau Francis Lefebvre

Calle Velázquez, 19 - 4 Dcha

28001 Madrid, Spain

T +34 91 436 4531

F +34 91 436 4302

Switzerland
Zürich

CMS von Erlach Klainguti Stettler

Wille

Dreikonigstrasse 7

Postfach, CH-8022

Zürich, Switzerland

T +41 1 285 11 11

F +41 1 285 11 22 
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United Kingdom

London

CMS Cameron McKenna

Mitre House 

160 Aldersgate Street

London EC1A 4DD, England

T +44 20 7367 3000 

F +44 20 7367 2000

Aberdeen

CMS Cameron McKenna

Migvie House

North Silver Street

Aberdeen AB10 1RJ

Scotland

T +44 1224 622002

F +44 1224 622066

Bristol

CMS Cameron McKenna

Merchants House North

Wapping Road

Bristol, BS1 4RW, England

T +44 1179 300200

F +44 1179 349300

Edinburgh

CMS Cameron McKenna

101 George Street

Edinburgh, EH2 3ES

Scotland

T +44 131 718 5120

F +44 131 718 5333

United States
New York

CMS Bureau Francis Lefebvre

712 Fifth Avenue

New York NY 10019, USA

T +1 212 246 8045

F +1 212 246 2951

Washington DC

Cameron McKenna LLP

2175 K Street NW

Fifth Floor

Washington, D.C.

20037, USA

T +1 202 466 0060 

F +1 202 466 0077

Uruguay
Montevideo

CMS Bureau Francis Lefebvre

Paysandú 941- Piso 5 - Of. 1

CP 11 100, Montevideo

Uruguay

T/F +598 2 902 50 48 

Yugoslavia
Belgrade

CMS Strommer Hasche Sigle d.o.o.

Knez Mihailova 33

YU 11000 Beograd

T +381 1130 30 136

F +381 1130 30 137
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CMS Cameron McKenna

Mitre House

160 Aldersgate Street

London EC1A 4DD

T +44 (0)20 7367 3000

F +44 (0)20 7367 2000

W www.law-now.com


